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Preliminary Term Sheet

Issuer PJSC Polyus

Program identification number 4-55192-Е-001Р-02Е from 18.09.2015

Issue series ПБО-02

Issuer rating ruAAA/stable from Expert RA

Expected issue rating [Expert RA]

Expected issue volume No less than RMB 3.5 bn

Par amount RMB 1 000

Issue price 100% at par

Tenor 5 years

Coupon period 182 days

Coupon guidance Not higher than 4.20% p.a.

Issue format Book-building

Preliminary book opening date August 23, 2022, from 11:00 till 15:00 MSK

Preliminary settlement date August 30, 2022 

Settlement currency at primary placement RMB

Settlement currency for coupon payments 

and issue redemption

RMB (base case)

RUB at the official Bank of Russia exchange rate on the coupon payment / redemption date in accordance with the 

issuance documents (in case of the Issuer decision or investors request)

Primary placement and secondary market Moscow Exchange (MOEX)

Expected listing level I or II

Depository National Settlement Depository (NSD)

Arrangers Gazprombank, Bank DOM.RF, Bank Zenit, Credit Bank of Moscow, Region BC, Russian Agricultural Bank, Tinkoff Bank

Technical agent Gazprombank
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Bio-4 construction

Heapleaching

Construction & ramp-up

Mill expansion to 3.5 mtpa

Mills expansion to 13.4 mtpa

Antimony project1

Bio units modernization

Mill-5 construction

2.95 mtpa

Mill-4 expansion

Mill expansion

Mill expansion

5.8 mtpa

9.0 mtpa

Mill-1 reconfiguration

7.5 mtpa
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Mills expansion to 15.0 mtpa
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completion

+ 25 koz to 2020 production

89. 9%

90. 1%

90. 0%

89. 9%

was reached in April 2021
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Expansion projects, Stages 1-3
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current 6.1 to 7.5
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COARSE ORE STOCKPILEORE PREPARATION

GRINDING

FLOTATION TAILINGS THICKENING DESORPTION / RECOVERY

FLOTATION

PROCESS PLANT

DESORPTION / RECOVERY

CYCLONING & GRAVITY SEPARATION
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Dynamics

Total Dore gold output, koz 1,274.5 1,394.2 1,564.6 1,658.8 1,705.0 1,767.4 1,966.4 2,161.9 2,450.0 2,846.6 2,803.5 2,736.4

Total refined gold output, koz 1,277.0 1,381.3 1,568.9 1,649.7 1,658.5 1,744.4 1,841.4 1,990.2 2,183.8 2,523.7 2,568.1 2,687.6

Total gold produced, koz 1,277.0 1,381.3 1,568.9 1,651.7 1,695.5 1,763.4 1,967.8 2,160.2 2,440.1 2,841.2 2,766.1 2,717.4



Mines in Operation

513 2.9 48

394 1.3 17

12 2.5 0.92

277 1.6 14

197 0.20 1.3

334 1.0 11

513 1.9 31

Development and Exploration Projects

1,110 1.9 67

22 1.9 1.3

44 2.8 4.0

75 1.5 3.6

20 1.8 1.1

6.5 1.8 0.38

Mines in Operation

239 2.8 21

276 1.3 11

12 2.4 0.90

80 1.6 4.2

30 0.45 0.43

191 1.0 6.0

246 1.7 13

Development and Exploration Projects

540 2.3 40

5.7 1.9 0.35

62 1.5 3.1
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